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Economic data 

 

Housing market. House prices rose marginally (actually, by a mere £14 to £362,452) from January to February 

amid mounting evidence of a “better than expected market”, according to the latest Rightmove House Price 

Index (link). The Y/Y increase declined to +3.9%, from +6.3% in January. According to the UK’s largest property 

portal, prices normally move upwards at the start of the year, but the near freeze may be a sign that potential 

vendors are adopting a more conservative approach, but with little evidence of prices actually falling. The 

number of people contacting agents is up by 11% in the last two weeks compared with the same period in 

2019’s more normal market. Meanwhile, the number of sales agreed continues to rebound, and is now just 

11% down from 2019’s levels, recovering from 15% down at the start of the year, and 30% down in the 

aftermath of the mini-budget. Average rates for a 15% deposit five-year fixed mortgage are now 4.82%, down 

from October’s 5.90%. “Surprisingly”, according to Rightmove, prices in the first-time buyer sector are 

recovering better (+0.3% M/M) than the discretionary upper-end sector (-0.8%).   

 

https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.progressive-research.com/industry-updates/?analyst=&sector=38&published=all
https://www.rightmove.co.uk/news/house-price-index/


      

 

Fortnight ahead 

Construction & property: company and economic news 

 

February  

21 Springfield Properties (SPR)  HY results 

23 Regional REIT (RGL)  Q4 update 

 Howden Joinery Group (HWDN)  FY results 

 Morgan Sindall Group (MGNS)  FY results 

 Driver Group (DRV)  FY results  

 Unite Group (UTG)  FY results 

March  

1 Persimmon (PSN)  FY results 

2 Taylor Wimpey (TW.)  FY results 

 Costain Group (COST)  FY results 

3 Renew Holdings (RNWH)  Trading update 

 

Sources: Public announcements, Factset, ShareCast.com, Progressive Equity Research 

 



Prices are as at the previous day’s close.  
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